® ®

®

(Please scan this QR Code to view
the Prospectus)

SMR JEWELS LIMITED
Corporate Identification Number: U74999GJ2018PLC104946

Prospectus

Dated: June 04, 2026
100%Book Built Issue
Please read section 26 and 32 of the Companies Act, 2013

(This Prospectus will be updated upon filing with ROC)

Registered Office

Corporate
Office

Contact Person

Email and Telephone

Website

3, Vrindavan Appartments,
Gulbai Tekra Ahmedabad
Gujarat, India 380006.

Compliance Officer

Ms. Sangita Rajpurohit
Company Secretary and

Email: info@smrjewels.in
Tel No.: +91(079) 49410333

https://smrjewels.in

PROMOTERS OF OUR COMPANY

MR. VISMAY MANOJKUMAR SONI, MR. JAINIL VIRENDRA SONI, MRS. PARUL MANOJ SONI, MRS. DIPIKABEN VIRENDRA

SONI, MRS. DRASHTI PAL MODI

DETAILS OFFER TO PUBLIC**

Type Fresh Issue Size Offer for Sale Total Offer Size Eligibility & Share Reservation
The Offer is being made pursuant to Regulation 229 (2) and 253 (1)
Fresh 40,00,000 Equity | 9,80,000 Equity 49,80,000 Equity Shares at of SEBI (ICDR) R.egulatlons 2018 read w:th SEBI ICI?R
Shares at the Offer | Shares at the Offer i (Amendment) Regulations, 2025 as the Company’s post offer paid-
Issue & . . the Offer Price of Rs. 128 o
Price of Rs. 128 | Price of Rs. 128 . up capital is more than Rs.10.00 Crores and upto twenty-five crores
Offer . . each aggregating Rs o . .
for sale each aggregating | each aggregating 6.374.40 Lakhs rupees. For details in relation to share reservation among QIBs, NIIs
Rs 5,120.00 Lakhs | Rs 1,254.40 Lakhs | 77" and Individual Investors, see “Offer Structure” on page 297 of the
Prospectus.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION

NAME OF THE SELLING TYPE NUMBER OF EQUITY WACA IN X PER EQUITY
SHAREHOLDERS SHARES OFFERED/ SHARE*
AMOUNT**

Mrs. Parul Manoj Soni Promoter and Selling Sharcholder 350000 equity shares 0.79

Mrs. Dipikaben Virendra Soni Promoter and Selling Sharcholder 350000 equity shares 1.00

Mr. Vismay Manojkumar Soni Promoter and Selling Sharcholder 140000 equity shares 3.10

Mrs. Drashti Pal Modi Promoter and Selling Shareholder 50000 equity shares 1.00

Mrs. Bhanumati Ramanlal Parekh Promoter Group and Selling | 30000 equity shares 33.71
Shareholder

Mr. Soni Mitul Virendra Promoter Group and Selling | 30000equity shares 33.71
Shareholder

Mrs. Soni Niharika Vismay Promoter Group and Selling | 30000equity shares 33.71
Shareholder

*As Certified by the M/s Surana Maloo & co., Chartered Accountants by their certificate dated April 29, 2026.
**Subject to finalization of Basis of Allotment.

RISKS IN RELATION TO THE FIRST OFFER

This being the first public offer of our company, there has been no formal market for the equity shares. The face value of the Equity Shares is X10. The
Floor Price, Cap Price and Offer Price are determined by our Company and selling shareholders, in consultation with the Book Running Lead Manager,
on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated under “Basis for Offer Price” on
pages 124 should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given
regarding active or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

GENERAL RISK

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in the offer unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the offer. For
making an investment decision, Investors must rely on their own examination of our Company and the offer including the risks involved. The Equity Shares
in the offer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or
adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on page 29 of the Prospectus.

ISSUER & SELLING SHAREHOLDERS ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our
Company and the Offer, which is material in the context of the Offer, that the information contained in this Prospectus is true and correct in all material
aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts,
the omission of which makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading in any
material respect. Further, each of the Selling Shareholders accepts responsibility for statements and undertakings expressly made by such Selling
Shareholders in this Prospectus solely in relation to itself and the Equity Shares being offered by it in the Offer for Sale and confirms that such statements
are true and correct in all material respects and are not misleading in any material respect. Each of the Selling Shareholder assumes no responsibility for
any other statement in this Prospectus, including, inter alia, any of the statements made by or relating to our Company or our Company’s business or any
other Selling Shareholders.

LISTING

The Equity Shares Offered through the Prospectus are proposed to be listed on the SME Platform of BSE (“BSE SME”). In terms of the Chapter IX of the
SEBI (ICDR) Regulations, 2018 as amended from time to time, our Company has received an “in-principle” approval letter dated October 01,2025 letter
no. LO\SME-IPO\ANP\392\2025-26 from the SME Platform of BSE (“BSE SME”) for using its name in the Offer Document for listing of our shares on
the BSE SME. For the purpose of this Offer, the Designated Stock Exchange will be the BSE Limited (“BSE”).
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BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER

WWN

PURVA SHAREGISTRY(INDIA) PRIVATE LIMITED

WEALTH MINE NETWORKS LIMITED
Contact Person: Mr. Jay Trivedi/ Miss. Shabnam Khureshi Contact Person: Deepali Dhuri
Tel. No.: +91 77788 67143/ 82007 08527 Tel No.: +91 22 4961 4132
Email: info@wealthminenetworks.com Email: newissue@purvashare.com
BID/OFFER PERIOD
OFFER OPENS ON Tuesday, May 26, 2026
OFFER CLOSES ON Wednesday, June 03, 2026 (V@

** Subject to finalization of the Basis of Allotment
@ Our Company may, in consultation with the Book Running Lead Manager, consider closing the Bid/Offer period for QIBs one Working Day prior to the

Bid/Offer closing Date in accordance with the SEBI ICDR Regulations.

@ UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer closing Date.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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PURSUANT TO SCHEDULE VI OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018.



Prospectus

Dated: June 04, 2026

100%Book Built Issue

Please read section 26 and 32 of the Companies Act, 2013
(This Prospectus will be updated upon filing with ROC)

SMR JEWELS LIMITED
Corporate Identification Number: U74999GJ2018PLC104946

Our Company was originally incorporated as a private limited Company under the name of “SMR Jewels Private Limited” on October 26, 2018 under the
provisions of the Companies Act, 2013 with the Registrar of Companies, Central Registration Centre bearing registration number as
U74999GJ2018PTC104946. Subsequently, pursuant to Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting, held on
September 14, 2024, our Company was converted into a Public Limited Company and consequently the name of our Company was changed from “SMR
Jewels Private Limited” to “SMR Jewels Limited” vide a fresh certificate of incorporation consequent upon conversion from private company to public
company dated October 11, 2024 issued by the Registrar of Companies, Central Registration Centre bearing CIN U74999GJ2018PLC104946. For details
pertaining to the changes of name of our company and, please refer to the chapter titled ‘History and Certain Corporate Matters’ beginning on page no.190
of this Prospectus.

Registered Office: 3,Vrindavan Appartments, Gulbai Tekra Ahmedabad Gujarat, India 380006.;
Tel. No.: +91(079) 49410333 Email: info(@smrjewels.in Website: www.smrjewels.in;
Contact Person: Ms. Sangita Rajpurohit, Company Secretary & Compliance Officer

PROMOTERS OF OUR COMPANY
MR. VISMAY MANOJKUMAR SONI, MR. JAINIL VIRENDRA SONI, MRS. PARUL MANOJ SONI, MRS. DIPIKABEN VIRENDRA
SONI, MRS. DRASHTI PAL MODI

DETAILS OF THE OFFER

INITIAL PUBLIC OFFER OF 49,80,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH ("EQUITY SHARES") OF SMR JEWELS LIMITED (THE
“COMPANY” OR “SMR JEWELS” OR “ISSUER”) AT AN OFFER PRICE OF X 128 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X 118 PER
EQUITY SHARE) FOR CASH, AGGREGATING UPTO R 6374.40 LACS (“PUBLIC OFFER”) COMPRISING A FRESH ISSUE OF 40,00,000 EQUITY SHARES
AGGREGATING TO X 5120.00 LAKH (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF 3,50,000 EQUITY SHARES BY MRS. PARUL MANOJ SONI,
3,50,000 EQUITY SHARES BY MRS. DIPIKABEN VIRENDRA SONI, 1,40,000 EQUITY SHARES BY MR. VISMAY MANOJKUMAR SONI; 50,000 EQUITY
SHARES BY MRS. DRASHTI PAL MODI, 30,000 EQUITY SHARES BY MRS. BHANUMATI RAMANLAL PAREKH, 30,000 EQUITY SHARES BY MR. SONI
MITUL VIRENDRA AND 30,000 EQUITY SHARES BY MRS. SONI NIHARIKA VISMAY (“THE SELLING SHAREHOLDERS”) AGGREGATING 9,80,000
EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO % 1254.40 LAKH OUT OF WHICH 2,49,000 EQUITY
SHARES OF FACE VALUE OF X 10/- EACH, AT AN OFFER PRICE OF % 128 PER EQUITY SHARE FOR CASH, AGGREGATING X 318.72 LACS WILL BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC
OFFER LESS MARKET MAKER RESERVATION PORTION LE. OFFER OF 47,31,000 EQUITY SHARES OF FACE VALUE OFX 10/- EACH, AT AN OFFER
PRICE OF X 128 PER EQUITY SHARE FOR CASH, AGGREGATING < 6055.68 LACS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE
PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.70 % AND 25.36 % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH
THE BRLM AND WILL BE ADVERTISED IN ALL EDITION OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER)
AND ALL EDITION OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND GUJARATI EDITION OF FINANCIAL EXPRESS,
A GUJARAT REGIONAL NEWSPAPER (GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED OFFICE IS LOCATED), AT
LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED (“BSE”) FOR THE
PURPOSES OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR REGULATIONS”).

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional working days after such revision of the Price Band, subject to the
total Bid/Offer Period not exceeding 10 working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Selling Shareholders in
consultation with the Book Running Lead Manager for reasons to be recorded in writing extend the Bid/Offer Period for a minimum of one working Day, subject to the
Bid/Offer Period not exceeding 10 working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification
to the Stock Exchange by issuing a press release and also by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate
Members and by intimation to Self-Certified Syndicate Banks (“SCSBs”), other Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion™), provided that our Company and the selling shareholder may, in consultation with the Book Running Lead Managers, allocate up to 60%
of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of
under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion
shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate
basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate
allocation to QIBs. states that not less than 35% of the Net Offer shall be available for allocation to Individual Investors who applies for minimum application size. Not less
than 15% of the Net Offer shall be available for allocation to Non-Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation
to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than ¥10.00 Lakhs and two-thirds of the Non-Institutional Portion will
be available for allocation to Bidders with an application size of more than ¥10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional
Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the
allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if
any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIII of the SEBI (ICDR) (Amendment) Regulations,
2025. All Potential Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount
(“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-
Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
participate in the Offer through the ASBA process. For details, please refer to the chapter titled “Offer Procedure” on page 304 of this Prospectus.

All potential investors shall participate in the Offer through an Application Supported by Blocked Amount (“ASBA”) process including through UPI mode (as applicable)
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by providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. For details in this regard, specific attention
is invited to “Offer Procedure” on page 304 of this Prospectus. A copy of Prospectus will be delivered to the Registrar of Companies for filing in accordance with Section
32 of the Companies Act, 2013.

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10.00 EACH AND THE OFFER PRICE OF RS. 128 IS 12.8 TIMES OF THE FACE VALUE.

ELIGIBLE INVESTORS

For details in relation to Eligible Investors, please refer to section titled “Offer Procedure” beginning on Page No. 304 of this Prospectus.

RISKS IN RELATION TO THE FIRST OFFER

This being the first public offer of our company, there has been no formal market for the equity shares. The face value of the Equity Shares is 310. The Floor Price, Cap Price
and Offer Price are determined by our Company and selling shareholders, in consultation with the Book Running Lead Manager, on the basis of the assessment of market
demand for the Equity Shares by way of the Book Building Process, as stated under “Basis for Offer Price” on page 124 should not be considered to be indicative of the
market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding active or sustained trading in the Equity Shares nor regarding the
price at which the Equity Shares will be traded after listing.

GENERAL RISK

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in the offer unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the offer. For making an investment decision,
Investors must rely on their own examination of our Company and the offer including the risks involved. The Equity Shares in the offer have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors
is invited to the section “Risk Factors” beginning on page 29 of this Prospectus.

ISSUER & SELLING SHAREHOLDER ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectuscontains all information with regard to our Company and
the Offer, which is material in the context of the Offer, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in
any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as
a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect. Further, each of the Selling Shareholders
accepts responsibility for statements and undertakings expressly made by such Selling Shareholders in this Prospectus solely in relation to itself and the Equity Shares
being offered by it in the Offer for Sale and confirms that such statements are true and correct in all material respects and are not misleading in any material respect. Each
of the Selling Shareholder assumes no responsibility for any other statement in this Prospectus, including, inter alia, any of the statements made by or relating to our
Company or our Company’s business or any other Selling Shareholders.

LISTING

The Equity Shares Offered through the Prospectus are proposed to be listed on the SME Platform of BSE (“BSE SME”). In terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018 as amended from time to time, our Company has received an “in-principle” approval letter dated October 01,2025 from the SME Platform of BSE (“BSE
SME”) for using its name in the Offer Document for listing of our shares on the BSE SME. For the purpose of this Offer, the Designated Stock Exchange will be the BSE
Limited (“BSE”).

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTAR TO THE OFFER

WWN

Wealth Mine Networks Limited Purva Shareregistry (India) Private Limited

215 B, Manek Centre, P N Marg, Jamnagar-361 001, Gujarat, India.
Tel No.: +91 77788 67143/ 82007 08527

CIN: U93000GJ1995PL.C025328

Email: info@wealthminenetworks.com

Website: www.wealthminenetworks.com

Contact Person: Mr. Jay Trivedi/Miss Shabnam Khureshi

Investor Grievance E-mail: complaints@wealthminenetworks.com
SEBI Registration No: INM000013077

Unit No. 9 Shiv Shakti Industrial Estate J.R. Boricha. Marg, Lower Parel (E),
Mumbai — 400011, Maharashtra.

Tel No.: +91 22 4961 4132

CIN: U67120MH1993PTC074079

Email: newissue@purvashare.com

Website: www.purvashare.com

Contact Person: Deepali Dhuri

Investor Grievance E-mail: newissue@purvashare.com

SEBI Registration No: INR000001112

OFFER PROGRAMME

OFFER OPENS ON

Tuesday, May 26, 2026

OFFER CLOSES ON

Wednesday, June 03, 2026 (V@

* Subject to finalization of the Basis of Allotment

@ Our Company may, in consultation with the Book Running Lead Manager, consider closing the Bid/Offer period for QIBs one Working Day prior to the

Bid/Offer closing Date in accordance with the SEBI ICDR Regulations.

@ UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer closing Date.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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PURSUANT TO SCHEDULE VI OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018.
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, shall
have the meaning as provided below. References to any legislation, act, regulation, rules, guidelines, or policies shall be to
such legislation, act, regulation, rules, guidelines or policies, as amended, supplemented or re-enacted from time to time and
any reference to a statutory provision shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Prospectus but not defined herein shall have, to the extent applicable, the meaning
ascribed to such terms under the Companies Act, the SEBI (ICDR) Regulations, the SCRA, the Listing Regulations, the
Depositories Act or the Rules and Regulations made thereunder.

Notwithstanding the foregoing, terms used in of the sections “Basis for Offer Price”, “Statement of Tax Benefits”, “Restated
Financial Information”, “Main Provisions of Articles of Association”, “ History and Certain Corporate Matters”, “Other
Regulatory and Statutory Disclosures” and “Outstanding Litigations and Material Developments” on pages 124, 134, 226,

344, 190, 266 and 255 respectively, shall have the meaning ascribed to such terms in the relevant section.

I. GENERAL TERMS

SMR Jewels Limited / SMR / The | Unless the context otherwise indicates or implies refers to SMR Jewels Limited, a
Company/ Company/ We/ Us/ Our/ | public limited company incorporated under the provisions of the Companies Act,
our Company/ the  Issuer | 2013 with its registered office 3,Vrindavan Appartments, Gulbai Tekra Ahmedabad
Company/Issuer Gujarat, India 380006.

Promoter/ Promoters of our | Promoters of our Company are Mr. Vismay Manojkumar Soni, Mr. Jainil Virendra
Company Soni, Mrs. Parul Manoj Soni, Mrs. Dipikaben Virendra Soni, Mrs. Drashti Pal Modi.

For further details, please refer to chapter titled “Our Promoters and Promoter
Group” on page 211 of this Prospectus.

Promoter Companies/ Promoter | Companies, individuals and entities (other than companies) as defined under
Group Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the
chapter titled “Our Promoter and Promoter Group” on page 211 of this Prospectus.

II. COMPANY AND SELLING SHAREHOLDER RELATED TERMS

TERM DESCRIPTION
AGM Annual General Meeting
AS Accounting Standards as issued by the Institute of Chartered Accountants of India.
Articles / Articles of Association | Unless the context otherwise requires, refers to the Articles of Association of SMR
/AoA Jewels Limited, as amended from time to time.
Audit Committee The committee of the Board of Directors constituted on October 17, 2024 and re-

constituted on August 09, 2025 in accordance with Section 177 of the Companies
Act, 2013 read with Regulation 18 of the SEBI (LODR) Regulations, 2015.

Auditors/ Statutory Auditors/ The Statutory Auditors of our Company, being Surana Maloo & co., Chartered
Statutory Auditors of the Accountants.

Company

Banker to our Company ICICI Bank Limited as disclosed in the section titled “General Information”

beginning on page 62 of this Prospectus.

Board of Directors / Board / The Board of Directors of our Company, including all duly constituted Committee(s)
Director(s) / Our Board thereof.
CIN Corporate Identification Number of our Company i.e. U74999GJ2018PLC104946




TERM

DESCRIPTION

Chief Financial Officer

Chief Financial Officer of our Company in this case being, Mrs. Drashti Pal Modi

Corporate Social Responsibility
Committee

The Corporate Social Responsibility of our company, constituted on August 09, 2025
in accordance with Section 135 of the Companies Act, 2013 read with Regulation 19
of the SEBI (LODR) Regulations 2015, the details of which are provided in “Our
Management” on page no. 194 of the Prospectus.

Company Secretary &
Compliance Officer

Company Secretary & Compliance Officer of our Company is Ms. Sangita
Rajpurohit.

Director(s)

Director(s) of our Company unless otherwise specified .

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depositories National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL).

Equity Shares/ Shares Equity Shares of our Company having a face value of Rs. 10/- each, fully paid-up,
unless otherwise specified in the context thereof.

Equity Shareholders Persons holding Equity shares of our Company unless otherwise specified in the
context otherwise.

ESOP Employee Stock Option

Executive Directors

An Executive Director of our Company, as appointed from time to time

FV

Value of paid-up Equity Capital per Equity Share, in this case Rs. 10/- each.

Group Companies / Entities

Such companies / entities as covered under the applicable accounting standards and
such other companies as considered material by the Board. For details of our Group
Companies / entities, please refer “Our Group Companies/Entities” on page 223 of
this Prospectus.

Independent Director

Independent directors on the Board, and eligible to be appointed as an independent
director under the provisions of Companies Act and SEBI Listing Regulations. For
details of the Independent Directors, please refer chapter titled “Our Management”
beginning on page 194 of this Prospectus.

ISIN

International Securities Identification Number in this case being INE11XK01017.

Indian GAAP

Generally Accepted Accounting Principles in India.

Key Managerial Personnel / KMP

The personnel are listed as Key Managerial Personnel our Company as per Section
2(51) of the Companies Act, 2013 and Regulation 2(bb) of the SEBI (ICDR),
Regulation, 2018 and as identified in the chapter titled ‘Qur Management’ beginning
on page 194 of this Prospectus.

Key Performance Indicators / KPI

Key factors that determine the performance of our Company

Managing Director

Managing Director of our Company in this case being, Mr. Vismay Manojkumar
Soni.

Materiality Policy The policy adopted by our Board on March 05, 2025 for identification of Group
Companies, material outstanding litigation and outstanding dues to material creditors,
in accordance with the disclosure requirements under the SEBI ICDR Regulations.

MOA / Memorandum / Memorandum of Association of our Company, as amended from time to time.

Memorandum of Association

Non- Resident

A person resident outside India, as defined under FEMA Regulations.

Nomination and Remuneration
Committee

The Nomination and Remuneration Committee of our Company, constituted on
October 17, 2024 and re-constituted on August 09, 2025 in accordance with Section
178 of the Companies Act, 2013 read with Regulation 19 of the SEBI (LODR)
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Regulations, 2015, the details of which are provided in “Our Management” on page
no. 194 of this Prospectus.

NRIs/Non-Resident Indians

A person resident outside India, as defined under FEMA and who is a citizen of India
or a Person of Indian Origin under Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident Outside India) Regulations, 2000.

Non-Executive Director

Non-Executive Director of our company, namely Mrs. Parul Manoj Soni and Mrs.
Dipikaben Virendra Soni. For details refer chapter titled “Our Management” on page
194 of this Prospectus.

Peer Review Auditor

The Peer Review Auditors of our Company, being Surana Maloo & Co., Chartered
Accountants.

Registered Office

The Registered Office of our Company which is located at 3, Vrindavan
Appartments, Gulbai Tekra Ahmedabad Gujarat, India 380006.;

Registrar of Companies

Unless specified otherwise refers to ROC Ahmedabad situated at ROC Bhavan, Opp.
Rupal Park Society, Behind Ankur Bus Stop, Naranpura, Ahmedabad - 380013,
Gujarat, India.

Restated Financial Statements

The Financial Information of the Company which comprises of the restated statement
of assets and liabilities, Profit and Loss and Cash Flows for the period ended
December 31, 2025 and for the financial year ended March 31, 2025, 2024 and 2023
and the related notes, schedules and annexures thereto included in this Prospectus ,
which have been prepared in accordance with Section 133 of the Companies Act,
2013, and restated in accordance with the SEBI ICDR Regulations.

SME Exchange

Unless the context otherwise requires, refer to the SME Platform of BSE Limited
(“BSE SME”).

Stakeholders’ Relationship
Committee

The Stakeholders’ Relationship Committee of our Board constituted on October 17,
2024 and re-constituted on August 09, 2025 in accordance with Section 178(5) of
the Companies Act, 2013 read with Regulation 20 of the SEBI (LODR) Regulations,
2015, as described in “Our Management” beginning on page no. 194 of this
Prospectus.

Selling shareholder(s)

The Selling Shareholder participating in the Offer being, Mrs. Parul Manoj Soni, Mrs.
Dipikaben Virendra Soni, Mr. Vismay Manojkumar Soni, Mrs. Drashti Pal Modi,
Mrs. Bhanumati Ramanlal Parekh, Mr. Soni Mitul Virendra and Mrs. Soni Niharika
Vismay for further details, please refer to section titled “Capital Structure”
beginning on page 76 of this Prospectus.

Senior Managerial
Personnel/SMP

The senior management of our Company in terms of Regulation 2(1)(bbbb) of the
SEBI ICDR Regulations and as disclosed in chapter titled “Our Management” on
page 194 of this Prospectus.

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are
foreign corporate or foreign individuals.

Willful Defaulter(s)

Willful defaulter as defined under Regulation 2(1)(1ll) of the SEBI ICDR
Regulations.

WTD/ Whole-time director

The Whole-time director of our company, namely Mr. Jainil Virendra Soni. For
details refer chapter titled “Our Management” on page 194 of this Updated Draft
Red Herring

III. OFFER RELATED TERMS




TERM

DESCRIPTION

Abridged Prospectus

Abridged prospectus means a memorandum containing such salient features of a
prospectus as may be specified by the SEBI in this behalf to be issued under
Regulation 255 of SEBI (ICDR) Regulations and appended to the Application Form.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof
of registration of the Application.

Allot / Allotment / Allotment of

Equity Shares

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to
the Fresh Issue and transfer of the Equity Shares pursuant to the offer to the successful
Applicants.

Allocation / Allocation of Equity
Shares

Unless the Context otherwise requires, the allocation of Equity Shares pursuant to this
Offer to successful Applicants.

Allotment Advice Note, advice or intimation of Allotment sent to the Applicants who have been or are
to be Allotted the Equity Shares after the Basis of Allotment has been approved by
the Designated Stock Exchange.

Allottee’s The successful applicant to whom the Equity Shares are/ have been allotted.

Application Supported by | An application, whether physical or electronic, used by ASBA Bidders to make a Bid

Blocked Amount/ASBA and authorize an SCSB to block the Bid Amount in the relevant ASBA Account and
will include applications made by UPI Bidders where the Bid Amount will be blocked
upon acceptance of UPI Mandate Request by UPI Bidders.

ASBA Account A bank account maintained with an SCSB by an ASBA Bidder, as specified in the
ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in
the relevant ASBA Form and includes the account of a UPI Bidder which is blocked
upon acceptance of a UPI Mandate Request made by the UPI Bidder.

ASBA Applicant(s) Locations at which ASBA Applications can be uploaded by the SCSBs, namely
Mumbai, New Delhi, Chennai, Kolkata and Ahmedabad

ASBA Bid A Bid made by an ASBA Bidder.

ASBA Bidder All Investors except Anchor Investors

ASBA  Form/  Bid  cum | Anapplication form, whether physical or electronic, used by ASBA Bidders to submit

Application Bids which will be considered as the application for Allotment in terms of the

Prospectus and the Prospectus.

Bankers to the Offer/ Banker to
the Offer and Sponsor Bank
Agreement / Escrow Agreement

The Escrow agreement dated December 10, 2025 to be entered among our Company,
the Selling Shareholder(s), the Registrar to the Offer, the Escrow Collection Bank(s),
Public Offer Bank, Sponsor Bank, Refund Bank, the BRLM and the Syndicate
Members for the collection of payment amounts, if any..

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Bidders under
the Offer in consultation with the Stock Exchange which is described in the Chapter
titled ‘Offer Procedure’ beginning on page 304 of this Updated Draft Red Herring.

Bid(s) An indication to make an offer during the Bid/ Offer Period by a Bidder (other than
an Anchor Investor) pursuant to submission of the ASBA Form.

Bidder Any investor who makes a Bid pursuant to the terms of the Prospectus and the Bid
cum Application Form, and unless otherwise stated or implied.

Bid Amount The highest value of optional Bids indicated in the Bid cum Application Form and in

the case of Individual Bidders who applies for minimum application Size Bidding at

10




TERM

DESCRIPTION

Cut Off Price, the Cap Price multiplied by the number of Equity Shares Bid for by
such Individual Bidder and payable by the Individual Bidder or blocked in the ASBA
Account upon submission of the Bid in the Offer.

Bid cum Application Form / Bid
Lot

ASBA Application Form, as the context requires.

Bid/ Offer Closing Date

The date after which the Syndicate, the Designated Branches and the Registered
Brokers shall not accept the Bids, which shall be notified in all editions of the English
national newspaper Financial Express, all editions of Hindi national
newspaperJansata and Gujarati editions of the regional daily newspaper Financial
Express, where the registered office of the company is situated each with wide
circulation.

In case of any revisions, the revised Bid/ Offer Closing Date will be widely
disseminated by notification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the websites of the Book Running Lead Manager
and at the terminals of the other members of the Syndicate and by intimation to the
Designated Intermediaries and the Sponsor Bank(s). Our Company and Selling
Shareholder, in consultation with the Book Running Lead Manager, may consider
closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer
Closing Date in accordance with the SEBI ICDR Regulations

Bid/ Offer Opening Date

The date on which the Syndicate, the Designated Branches and the Registered Brokers
shall start accepting Bids, which shall be notified in in all editions of the English
national newspaper Financial Express, all editions of Hindi national newspaper
Jansata and Gujarati editions of the regional daily newspaper Financial Express,
where the registered office of the company is situated each with wide circulation.

In case of any revision, the revised Bid/ Offer Opening Date will also be widely
disseminated by notification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the websites of the Book Running Lead Manager
and at the terminals of the other members of the Syndicate and by intimation to the
Designated Intermediaries and the Sponsor Bank(s).

Bid/ Offer Period

The period between the Bid/ Offer Opening Date and the Bid/ Offer Closing Date,
inclusive of both days, during which prospective Bidders (excluding Anchor
Investors) can submit their Bids, including any revisions thereof, in accordance with
the SEBI (ICDR) Regulations, provided that such period be kept open for a minimum
of three working days for all categories of Bidders.

Our Company and the Selling Shareholder(s), in consultation with the Book Running
Lead Manager, may consider closing Bid/ Offer Period for the QIB Category, one
working day prior to the Bid/ Offer Closing Date, which shall also be notified in an
advertisement in same newspaper(s) in which the Offer Opening date was published
in accordance with the SEBI (ICDR) Regulations. The Bid/ Offer Period will
comprise Working Days only

Bidding

The process of making a Bid.

Bidding/ Collection Centers

Centers at which the Designated intermediaries shall accept the ASBA Forms, i.e.
Designated SCSB Branches for SCSBs, specified locations for syndicates, broker
centers for registered brokers, designated RTA Locations for RTAs and designated
CDP locations for CDPs.

Book Building Process/ Book
Building Method

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Offer is being made
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BRLM / Book Running Lead
Manager

Book Running Lead Manager to the Offer in this case being Wealth mine Networks
Limited, SEBI Registered Category I Merchant Bankers.

Broker Centers

Broker centers notified by the Stock Exchanges, where the Applicants can submit the
Application forms to a Registered Broker. the details of such broker centers, along
with the names and contact details of the Registered Brokers, are available on the
respective website of the Stock Exchanges.

BSE SME SME Platform of BSE Limited as per the Rules and Regulations laid down by SEBI
for listing of equity shares

CAN / Confirmation of | The Note or advice or intimation sent to each successful Bidder indicating the Equity

Allocation Note which will be allotted, after approval of Basis of Allotment by the designated Stock
Exchange.

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which the

Offer Price will not be finalised and above which no Bids will be accepted. The Cap
Price shall be at least 105% of the Floor Price and less than or equal to 120% of the
Floor Price

Cash Escrow and Sponsor Bank
Agreement

Agreement to be entered into Kotak Mahindra Bank Limited and amongst our
Company, the Selling Shareholder, the Registrar to the Offer, the Book Running Lead
Manager, the Syndicate Members, the Escrow Collection Bank(s), Public Offer
Bank(s), Sponsor Bank and Refund Bank(s) in accordance with UPI Circulars, for
inter alia, the appointment of the Sponsor Bank in accordance, transfer of funds to the
Public Offer Account(s) and where applicable, refunds of the amounts collected from
Bidders, on the terms and conditions thereof

Client ID Client identification number maintained with one of the Depositories in relation to
demat account.
Collecting Depository | A depository participant as defined under the Depositories Act, 1996, registered with

Participant(s) or CDP(s)

SEBI and who is eligible to procure Applications at the Designated CDP Locations
in terms of circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015
issued by SEBI.

Controlling Branches of the | Such branches of the SCSBs which coordinate with the Lead Manage, the Registrar

SCSBs to the Offer and the Stock Exchange and a list of which is available at
www.sebi.gov.in or at such other website as may be prescribed by SEBI from time
to time.

Cut Off Price The Offer Price finalised by our Company and Selling Shareholder, in consultation

with the Book Running Lead Manager which shall be any price within the Price Band.

Only Individual Bidders Bidding in the Individual Investors Portion are entitled to
Bid at the Cut-off Price. QIBs and Non-Institutional Bidders are not entitled to Bid
at the Cut-off Price.

Demographic Details

The demographic details of the Applicants such as their Name, Address, Pan,
Occupation, Applicant Status and Bank Account details and UPI (If applicable).

Depository/Depositories

A Depository registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 1996, as amended from time to time.

Depository Participant/DP

A Depository Participant as defined under the Depositories Act, 1996, as amended
from time to time.

12
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Designated CDP Location

Such locations of the CDPs where Applicants can submit the Application Forms to
Collecting Depository Participants. The details of such Designated CDP Locations,
along with names and contact details of the Collecting Depository Participants
eligible to accept Application Forms are available on the website of the Stock
Exchange.

Designated Date

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow
Account(s) to the Public Offer Account(s) or the Refund Account(s), as the case may
be, and/or the instructions are issued to the SCSBs (in case of UPI Bidders, instruction
issued through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs
in the ASBA Accounts to the Public Offer Account(s) or the Refund Account(s), as
the case may be, in terms of the Prospectus and the Prospectus after finalization of
the Basis of Allotment in consultation with the Designated Stock Exchange, following
which Equity Shares will be Allotted in the Offer .

Designated Intermediaries/

Collecting Agent

Collectively, the members of the Syndicate, sub-syndicate Members/ Agents, SCSBs
(other than in relation to Individual Bidders using the UPI Mechanism), Registered
Brokers, CDPs and CRTAs, who are authorised to collect Bid cum Application Forms
from the Bidders (Other than Anchor Investors), in relation to the Offer.

In relation to ASBA Forms submitted by Individual Bidders Bidding in the Individual
Investors Portion by authorising an SCSB to block the Bid Amount in the ASBA
Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be
blocked upon acceptance of UPI Mandate Request by such UPI Bidder using the UPI
Mechanism, Designated Intermediaries shall mean Syndicate, sub-syndicate/ agents,
Registered Brokers, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders (not
using the UPI Mechanism), Designated Intermediaries shall mean Syndicate, sub-
syndicate/ agents, SCSBs, Registered Brokers, the CDPs and RTAs.

Designated RTA Locations

Such locations of the CRTAs where Bidders (other than Anchor Investors) can submit
the ASBA Forms to CRTAs.

The details of such Designated CRTA Locations, along with names and contact
details of the CRTAs eligible to accept ASBA Forms are available on the respective
websites of the Stock Exchanges (www.bseindia.com), as updated from time to time

Designated SCSB Branches

Such branches of the SCSBs which collected the ASBA Application Form from the
applicants and a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at
such other website as may be prescribed by SEBI from time to time.

Designated Stock Exchange/ SE

SME Platform of BSE Limited India (“BSE SME”)

Draft Red HerringProspectus

The Draft Red HerringProspectus dated September 06, 2025 filed with the SME
Platform of BSE Limited (“BSE SME”) in accordance with the SEBI (ICDR)
Regulations.

Escrow Agreement

Agreement dated December 10,2025 entered in to amongst our Company, Lead
Manager and the Registrar, the Banker(s) to the Offer/ Escrow Collection Bank(s)
for collection of the Application Amounts from the ASBA Applicants through the
SCSBs Bank Account on the Designated Date in the Public Issue Account.

Eligible NRIs

NRI(s) eligible to invest under Schedule IIT and Schedule I'V of the Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019 and resident in jurisdictions
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outside India where it is not unlawful to make an offer or invitation under the Offer
and in relation to whom the Bid cum Application Form and the Prospectus constitutes
an invitation to subscribe to or purchase the Equity Shares.

Electronic Transfer of Funds

Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an Offer
or invitation under the Offer and in relation to whom the Prospectus constitutes an
invitation to purchase the Equity shares issued thereby and who have opened Demat
accounts with SEBI registered qualified depositary participants.

Escrow Collection Bank(s)

The banks which are clearing members and registered with SEBI as Banker(s) to the
Offer/ Escrow Collection Bank(s) at which bank(s) the Escrow Account of our
Company will be opened, in this case being Kotak Mahindra Bank Limited.

First/Sole Bidder

Bidder(s) whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names

FII / Foreign Institutional
Investors

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended) registered to with SEBI under applicable
laws in India.

Fresh Issue

Fresh Issue of 40,00,000* Equity Shares of face value X 10.00 each for cash at a price
of ¥ 128 per Equity Shares (including premium of X 118 per Equity Shares)
aggregating < 5120.00 Lakhs, by our Company.

* Subject to finalization of the Basis of Allotment

Floor Price

The lower end of the Price Band, subject to any revision thereto, not being less than
the face value of the Equity Shares at or above which the Offer Price will be finalized
and below which no Bids will be accepted.

Foreign Portfolio Investor / FPIs

Foreign Portfolio Investor as defined under the Securities and Exchange Board of
India (Foreign Portfolio Investors) Regulations, 2019

Fraudulent Borrower

A company or person, as the case may be, categorised as a fraudulent borrower by
any bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on fraudulent borrowers issued
by the RBI.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018

General Information Document or
GID

The General Information Document for investing in public issues prepared and issued
in accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013,
notified by SEBI and updated pursuant to the circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the -circular
(CIR/CFD/DIL/1/2016) dated January I, 2016 and
(SEB/HO/CFD/DIL/CIR/P/2016/26)  dated January 21, 2016, circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular no.
(SEBI/JHO/CFD/DIL2/CIR/P/2019/85)  dated  July 26, 2019, circular
no.(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019 and circular
no.(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, issued by SEBI.

14




TERM

DESCRIPTION

The General Information Document is available on the websites of the Stock
Exchanges and the BRLM.

Gross Proceeds

The Offer Proceeds, less the amount to be raised with respect to the Offer for Sale

Individual Bidder(s) or Individual
Investor(s) or

II(s) or IB(s)

Individual Bidders, submitting Bids, who applies for minimum application size for
two lots. Provided that the minimum application size shall be above 2,00,000/-
(including HUFs applying through their Karta and Eligible NRIs and does not include
NRIs other than Eligible NRIs).

Individual Investor Portion

The portion of the Offer being not less than 35% of the Net Offer, consisting of
23,66,000 Equity Shares of face value of 10/ each, available for allocation to
Individual Bidders.

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to
be signed between our Company and the SME Platform of BSE Limited (“BSE
SME”)

Market Making Agreement

Market Making Agreement dated December 12, 2025 between our Company, Book
Running Lead Manager and Market Maker.

Mandate Request

Mandate Request means a request initiated on the Individual Investor by sponsor bank
to authorize blocking of funds equivalent to the application amount and subsequent
debit to funds in case of allotment.

Market Maker/MM

Rikhav Securities Limited will act as the Market Maker and has agreed to receive
or deliver the specified securities in the market making process for a period of three
years from the date of listing of our Equity Shares or for any other period as may be
notified by SEBI from time to time.

Market Maker  Reservation

Portion

The Reserved Portion of 2,49,000 Equity Shares of Face Value of 310/- each fully
paid for cash at an Offer Price of ¥128/- per Equity Share aggregating ¥318.72/- Lakhs
for the Market Maker in this Offer of our Company

Mobile App(s)

The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=43 or such other website as may be updated from time to time, which may be
used by Individual Investors to submit Bids using the UPI Mechanism.

Monitoring Agency

Monitoring Agency in this case being Brickwork Ratings India Private Limited

Monitoring Agency Agreement

The Agreement entered into between and amongst our company and the Monitoring
Agency dated December 09,2025.

Mutual Fund Portion

5% of the Net QIB Portion, or 24,000 Equity Shares, which shall be available for
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being
received at or above the Offer Price.

Minimum Promoters | Aggregate of 20% of the fully diluted post-Offer equity share capital of our Company

Contribution that is eligible to form part of the minimum promoters’ contribution, as required under
the provisions of the SEBI ICDR Regulations, held by our Promoter that shall be
locked-in for a period of three years from the date of Allotment

Net offer The Offer (excluding the Market Maker Reservation Portion) of 47,31,000 equity

Shares of T10/- each at a price of 128 per Equity Share (the “Offer Price”), including
a share premium of 118 per equity share aggregating to 36055.68 Lakhs.
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Net Proceeds

Proceeds of the Offer that will be available to our Company, which shall be the gross
proceeds of the Offer less the Offer expenses.

NIF National Investment Fund set up by resolution F. No. 2/3/2005-DD-II dated
November 23, 2005 of Government of India published in the Gazette of India.
Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allocated to the

Anchor Investors.

Note: Anchor Investor portion not applicable, as the Company has not proposed any
allocation to Anchor Investors in the present Issue.

Non-Institutional
Applicants/NIIs

Investors/

All Applicants (including Category Il FPIs which are foreign corporate or foreign
individuals but not including NRIs, other than eligible NRIs) that are not Qualified
Institutional Buyers (QIBs) including Individual Applicants/Investors and who have
applied for Equity Shares for an amount more than Rs. 2,00,000.

Non-Indian Resident/ NRI

A person resident outside India, who is a citizen of India or a Person of Indian Origin
as defined under FEMA Regulation, as amended from time to time.

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
retail payments in India. It has been set up with the guidance and support of the
Reserve Bank of India (RBI) and Indian Banks Association (IBA).

OCB/Overseas Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly
to the extent of at least 60% by NRlIs, including overseas trust in which not less than
60% of beneficial interest is irrevocably held by NRIs directly or indirectly as defined
under Foreign Exchange Management (Deposit) Regulations, 2000. OCBs are not
allowed to invest in this Offer.

Offer Agreement

The Offer Agreement dated August 19, 2025 entered into between our Company, the
Selling Shareholder(s) and the Book Running Lead Manager, pursuant to which
certain arrangements are agreed upon in relation to the Offer.

Offer Price

%128 per Equity Share, the final price (within the Price Band) at which Equity Shares
will be Allotted to ASBA Bidders in terms of the Prospectus and the Prospectus.

The Offer Price will be decided by our Company and the Selling Shareholder, in
consultation with the BRLM on the Pricing Date in accordance with the Book
Building Process and the Prospectus.

Offer for Sale

The Offer for Sale 0f 9,80,000 Equity Shares of face value of ¥10/- each by the Selling
Shareholder at the Offer Price aggregating to 31254.40 lakhs

Offer Document

The Draft Red Herring Prospectus, the Red Herring Prospectus and the Prospectus
together with the Bid cum Application Form including the Abridged Prospectus and
any Addendum or corrigendum to such offering documents;

Offer Closing Our Offer shall close on Wednesday, June 03, 2026
Offer Opening Our Offer shall open on Tuesday, May 26, 2026.
Offer Period The periods between the Offer Opening Date and the Offer Closing Date inclusive of

both days and during which prospective Applicants may submit their Bidding
application.

Pay-in-Period

The period commencing on the Bid/Offer Opening date.
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Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Price Band

The price band of a minimum price of X125 per Equity Share (Floor Price) and the
maximum price of X128 per Equity Share (Cap Price) including revisions thereof.

The Price Band and the minimum Bid Lot for the Offer will be decided by our
Company, in consultation with the Book Running Lead Manager and the Selling
Shareholder will be advertised in all editions of English national daily newspaper
Financial Express, all editions of Hindi national daily newspaper Jansata and Gujarati
editions of the regional daily newspaper Financial Express, where the registered
office of the company is situated, each with wide circulation at least two Working
Days prior to the Bid / Offer Opening Date and shall be available to the Stock
Exchange for the purpose of uploading on the website.

Pricing Date

The date on which our Company and the Selling Shareholder, in consultation with the
BRLM, will finalise the Offer Price.

Prospectus

The Prospectus dated June 04, 2026 to be filed with the ROC in accordance with
Section 26 and 32 of the Companies Act, 2013 and SEBI (ICDR), Regulations
containing inter alia, the Offer opening and Offer closing dates and other certain
information.

Public Offer Account

The ‘no-lien’ and ‘non-interest bearing’ account to be opened in accordance with
Section 40(3) of the Companies Act, 2013, with the Public Offer Account Bank(s) to
receive money from the Escrow Account(s) and from the ASBA Accounts on the
Designated Date

Qualified Institutional Buyers /
QIBs

A Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of SEBI
(ICDR), Regulations, 2018

Red Herring Prospectus / RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the
Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which will
not have complete particulars of the price at which the Equity Shares will be offered
and the size of the Offer, including any addenda or corrigenda thereto.

Refund Account The account to be opened with the Refund Bank, from which refunds, if any, of the
whole or part of the Application Amount to the Applicants shall be made

Refund Bank(s) The Bank which is a clearing member and registered with SEBI as a Banker to an
Offer and with whom the Refund Account will be opened, in this case being Kotak
Mahindra Bank Limited.

Registered Brokers Stock brokers registered with SEBI under the Securities and Exchange Board of India

(Stock Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having
nationwide terminals.

Registrar Agreement

The agreement dated August 21, 2025 between our Company, Selling Shareholder
and the Registrar to the Offer in relation to the responsibilities and obligations of the
Registrar to the Offer pertaining to the Offer.

Registrar and Share Transfer
Agents or RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issue by SEBI.
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TERM

DESCRIPTION

Registrar/ Registrar to the Offer

Registrar to this Offer being Purva Sharegistry (India) Private Limited bearing
registered office at Unit No.9, Shiv Shakti, Industrial Estate J.R. Boricha Marg,
Lower Parel (E) Mumbai-400011.

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares in any of
their Application Forms or any previous Revision Form(s).

Self-Certified Syndicate Banks/
SCSB

Banks registered with SEBI, offering services in relation to ASBA, a list of which is
available on the website of SEBI at www.sebi.gov.in and updated from time to time
and at such other websites as may be prescribed by SEBI from time to time.

SCSB Agreement

The deemed agreement between the SCSBs, the Lead Manager, the Registrar to the
Offer and our Company, in relation to the collection of Applications from the ASBA
Applicants and payment of funds by the SCSBs to the Public Issue Account

SME Platform of BSE/ SME
Exchange/ Stock Exchange/BSE
SME

The SME Platform of BSE, as approved by SEBI as a SME Exchange for listing of
equity shares offered under Chapter IX of the SEBI (ICDR) Regulations, 2018, as
amended from time to time

Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and in case
of Individual Investors only ASBA Forms with UPI

Sponsor Bank

A Banker to the Offer which is registered with SEBI and is eligible to act as a Sponsor
Bank in a public issue in terms of applicable SEBI requirements and has been
appointed by the Company in consultation with the BRLM to act as a conduit
between the Stock Exchanges and NPCI to push the UPI Mandate Request in respect
of Individual Investors as per the UPI Mechanism, in this case being Kotak Mahindra
Bank.

Syndicate Agreement

The agreement dated December 12, 2025 entered into amongst our Company, the
Selling Shareholder, the BRLM and the Syndicate Members, in relation to the
collection of Bids in this Offer.

Syndicate Members/ Members of
the Syndicate

Intermediaries registered with SEBI eligible to act as a syndicate member and who is
permitted to carry on the activity as an underwriter, in this case being Rikhav
Securities Limited.

Specified Securities

Equity Shares are being offered through this Prospectus.

Systemically Important Non-
Banking Financial Company

Systemically important non-banking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations

TRS / Transaction Registration
Slip

The slip or document issued by a member of the Syndicate or an SCSB (only on
demand), as the case may be, to the Applicant, as proof of registration of the
Application.

Underwriters

Wealth Mine Networks Limited

Underwriting Agreement

The Agreement dated December 12, 2025 entered into between the Underwriters,
Selling Shareholders and our Company.

Unified Payments Interface/ UPI

Unified Payments Interface (UPI) is an instant payment system developed by The
National Payments Corporation of India (NPCI).

UPI Circulars

The bidding mechanism that may be used by an Individual Investor to make an
Application in the Issue in  accordance with  SEBI  circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 01,2018 read with SEBI
circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019,SEBI circular
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DESCRIPTION

(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019 and SEBI
Circular(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 08, 2019, the
circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, the circular
no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021,
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular no
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI circular no
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094  dated  June 21, 2023 and
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023,
SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 7, any subsequent circulars or
notifications issued by SEBI in this regard and any subsequent circulars or
notifications issued by SEBI in this regard

UPI Application

Collectively, individual investors applying as Individual Inventors in the Retail
Portion, and Other than individual investors applying with an application size of more
than X 200,000 and up to X 500,000 in the Other than Retail Investors category and
applying under the UPI Mechanism.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022
issued by SEBI, all individual investors applying in public issues where the
application amount is up to X 500,000 shall use UPI and shall provide their UPI ID in
the application form submitted with: (i) a stock broker registered with a recognized
stock exchange (whose name is mentioned on the website of the stock exchange as
eligible for such activity), (ii) a depository participant (whose name is mentioned on
the website of the stock exchange as eligible for such activity), and (iii) a registrar to
an offer and share transfer agent (whose name is mentioned on the website of the
stock exchange as eligible for such activity)

UPIID

ID created on Unified Payment Interface (UPI) for single-window mobile payment
system developed by the National Payments Corporation of India (NPCI).

UPI ID Linked Bank Account

Account of the Individual Investors, applying in the offer using the UPI mechanism,
which will be blocked upon accepting the UPI mandate to the extent of the appropriate
application amount and subsequent debit of funds in the case of allotment.

UPI Mandate Request / Mandate
Request

A request (intimating the Individual Investor by way of a notification on the UPI
application and by way of a SMS directing the Individual Investor to such UPI
application) to the Individual Investor initiated by the Sponsor Bank to authorize
blocking of funds on the UPI application equivalent to Application Amount and
subsequent debit of funds in case of Allotment. In accordance with SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 da ted July 26, 2019, Individual Investors,
using the UPI Mechanism may apply through the SCSBs and mobile applications

whose names appears on the website of the
SEBI(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFi=yes
&intmid=40 Yand

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=43 ) respectively, as updated from time to time.

UPI Mechanism The bidding mechanism that may be used by an Individual Investor to make an
Application in the Offer in accordance with  SEBI  circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 01, 2018.

UPI PIN Password to authenticate UPI transaction.
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DESCRIPTION

Prospectus

The Prospectus dated June 04, 2026 isued in accordance with section 26 and 32 of the
companiesact,2013and filed with the BSE under SEBI (ICDR) Regylation,2018 as
amended from time to time.

Willful Defaulter

Willful Defaulter is defined under Regulation 2(1)(1ll) of SEBI (ICDR) Regulations,
2018, means a person or an issuer who or which is categorized as a willful defaulter
by any bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on willful defaulters issued by
the Reserve Bank of India.

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI (ICDR), Regulations, 2018,
working day means all days on which commercial banks in the city of Ahmedabad as
specified in the offer document are open for business.

- However, till Application / Offer closing date: All days other than 2™ and 4%
Saturday of the month, Sunday or a public holiday;

- Post Application / Offer closing date and till the Listing of Equity Shares: Working
days shall be all trading days of stock exchanges excluding Sundays and bank
holidays (in accordance with the SEBI circular no.
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016).

IV. ABBREVIATIONS

ABBREVIATIONS FULL FORMS

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

Al Artificial Intelligence

AIF Alternative Investment Funds as defined in and registered under SEBI AIF
Regulations

AS Accounting Standards as issued by the Institute of Chartered Accountants of
India

ASBA Applications Supported by Blocked Amount

AY Assessment Year

Bn Billion

BRLM Book Running [.ead Manager

BSE SME SME platform of BSE Limited

CAGR Compounded Annual Growth Rate

CAPEX Capital Expenditure

CDSL Central Depository Services (India) Limited

CEO Chief Executive Officer

CFO Chief Financial Officer

CII Confederation of Indian Industry

CIN Company Identification Number

CST Central Sales Tax

Companies Act The Companies Act, 1956 and / or the Companies Act, 2013 as applicable.

Contract Act The Indian Contract Act, 1872 as amended from time to time

COVID-19 Depositories Act

CSR Corporate Social Responsibility

CRAR Capital to Risk Asset Ratio

Demat Dematerialised

Depositories Act

Depositories Act, 1996.

Depository or Depositories

NSDL and CDSL both being depositories registered with the SEBI under the
Securities and Exchange Board of India (Depositories and Participants) Regulations,
1996.
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ABBREVIATIONS

FULL FORMS

DIN Director Identification Number

DP Depository Participant

DP ID Depository Participant‘s Identity

DB Designated Branch

DTC Direct Tax Code, 2013

EBIDTA Earning/Revenues from operations (net) less total expenses (expenses other than
finance cost, depreciation and amortization)

ECS Electronic Clearing System

ED Executive Director

EGM Extraordinary General Meeting

EOU Export Oriented Unit

EPF Act Employees’ Provident Fund and Miscellaneous Provisions Act, 1952

EPS Earnings Per Share

ESOP Employee Stock Option Plan

FCNR Foreign Currency Non Resident Account

FDI Foreign Direct Investment
Foreign Exchange Management Act, 1999, as amended from time to time, and the

FEMA regulations framed there under
Foreign Institutional Investor, as defined under the Securities and Exchange

FIIs Board of India (Foreign Institutional Investors) Regulations, 2014, as amended from
time to time and registered with the SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

FPIs Foreign Portfolio Investor as defined under the SEBI FPI Regulations and registered
with SEBI under applicable laws in India

FTP Foreign Trade Policy,2009

FY/ Fiscal/ Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise
stated

FVCI Foreign Venture Capital Investors (as defined under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000) registered with
SEBI under applicable laws in India.

GAAP General Accepted Accounting Principles

GDP Gross Domestic Product

GFSR Global Financial Stability Report

Gol/ Government Government of India

GST Goods and Services Tax Act, 2017

HNI High Networth Individuals

HR Human Resources

HUF Hindu Undivided Family

Indian GAAP Generally Accepted Accounting Principles in India

ICAI Institute of Chartered Accountants of India

ICDR/ ICDR Regulations/ SEBI
ICDR/ SEBI (ICDR) Regulations

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 issued by SEBI on September 11, 2018 as amended,
including instructions and clarifications issued by SEBI from time to time.

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

IGST Integrated GST

IMPS Immediate Payment Service

IPR Intellectual Property Rights

IRDA Insurance Regulatory and Development Authority
I.T. Act Income Tax Act, 1961, as amended from time to time
INR/Rs./Rupees/ ' Indian Rupees, the legal currency of the Republic of India
1\ Joint Ventures

Km Kilometers

KMP Key Managerial Personnel

KPI Key Performance Indicators

LMT Lakh Metric Tonnes
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ABBREVIATIONS FULL FORMS

Ltd Limited

MB Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended from time to time.

MD Managing Director

MGNREGS Mahatma Gandhi National Rural Employment Guarantee Scheme

MICR Magnetic Ink Character Recognition

Mkt. Market

Mn Million

MOA Memorandum of Association

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

MSP Minimum Support Price

N.A./n.a. Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NBFC Non- Banking Finance Company

NECS National Electronic Clearing System

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

No. Number

NPCI National payments Corporation of India

NPV Net Present Value

NR Non-Resident

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

OCB Overseas Corporate Bodies

p-a. per annum

P/E Ratio Price/ Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PE Private Equity

PE Ratio Price/ Earnings Ratio

PIO Persons of Indian Origin

POA Power of Attorney

PPE Personal Protective Equipment

Pvt. Private

Pvt. Ltd. Private Limited

QFI Qualified Foreign Investors

QIB Qualified Institutional Buyers

RBI The Reserve Bank of India

R&D Research and Development

RoC Registrar of Companies

ROCE Return on Capital Employed

ROE Return on Equity

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.

SARFAESI Act The securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002

Sec. Section

SEBI AIF Regulations Securities and Exchange Board of India (Alternate Investments Funds) Regulations,
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ABBREVIATIONS

FULL FORMS

2012, as amended.

Securities Act

The U.S. Securities Act as amended from time to time

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2014, as amended from time to time.

SEBI Merchant Bankers The Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992

Regulations

SEBI Listing Regulations, 2015/ | The Securities and Exchange Board of India (Listing Obligation and Disclosure
SEBI (LODR) Regulations

Requirements) Regulations, 2015 as amended, including instructions and
clarifications issued by SEBI from time to time.

SEZ Special Economic Zone

SGST State GST

SME Small and Medium Enterprise

SSI Undertakings Small Scale Industrial Undertakings

STT Securities Transaction Tax

TIN Tax Identification Number

TAN Tax Deduction and Collection Account Number
T-Day Trading Day

TRS Transaction Registration Slip

TNW Total Net Worth

UIN Unique Identification Number

u/s Under Section

UPI Unified Payment Interface

US/ United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

Venture Capital Fund(s)/ VCF(s) | Venture Capital Funds as defined and registered with SEBI under Securities and

Exchange Board of India (Venture Capital Fund) Regulations, 1996, as amended from
time to time.

VAT Value Added Tax

WDV Written Down Value
WEO World Economic Outlook
w.e.f. With Effect From

WTD Whole Time Director
WTO World Trade Organization
YoY Year over year

V. EXPLANATION FOR KPI MATRICS

Revenue from
Operations

Revenue from Operations is used by our management to track the revenue profile of the business
and in turn helps assess the overall financial performance of our Company and size of our
business.

Total Income

Total income is used by the management to track revenue from operations and other income.

EBITDA EBITDA provides information regarding the operational efficiency of the business.

EBITDA EBITDA Margin (%) is an indicator of the operational profitability and financial performance
margin (%) of our business.

PAT Profit after tax provides information regarding the overall profitability of the business.

PAT margin
(%)

PAT Margin (%) is an indicator of the overall profitability and financial performance of our
business.

Net worth is used by the management to ascertain the total value created by the entity and

AL provides a snapshot of current financial position of the entity.

Net debt helps the management to determine whether a company is overleveraged or has too
Net Debt . .o

much debt given its liquid assets
ROE (%) RoE provides how efficiently our Company generates profits from shareholders’ funds.

ROCE provides how efficiently our Company generates earnings from the capital employed in
ROCE (%) !

the business.
EPS Net Profit after tax, as restated, attributable to equity shareholders divided by weighted average
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no. of equity shares outstanding during the year/ period.
Number of Number of Products / Designs launched provides us information about number of new
Products / innovative / unique designs introduced or launched during the year / period.
Designs
launched
Number of Number of Total Customers provides information about the overall customer base of the
Total Company, which helps the management assess market reach, customer diversity, and growth in
Customers clientele.
Number of Number of Total Suppliers indicates the scale and diversity of the supply network, which assists
Total Suppliers management in evaluating supplier dependency, procurement efficiency, and supply chain
resilience.
Number of Number of Exhibitions Participated provides information about the Company’s market presence
Exhibitions and brand visibility, helping the management assess promotional activities, customer
participated engagement, and business development opportunities.
Average  per Average per customer order size is an indicator of average revenue per customer which assists
customer order management to analyze revenue trends.
size (in Lakhs)
Customers (% Customers (% Contribution to Sales) enables us to track the contribution of our key customers
Contribution to to our revenue and also assess any concentration risks.
Sales)

*As approved by resolution of Audit Committee of our Board dated April 29, 2026.

VI. TECHNICAL/INDUSTRY RELATED TERMSS

TERM DESCRIPTION

BIS Bureau of Indian Standards

2-D 2 Dimensional

3-D 3 Dimensional

CARAT The unit for determining weight of gemstones, 1 carat being equal to 0.2 grams

CCTV Closed Circuit Television

G&J Gems and Jewellery

GJEPC Gem and jewellery Export Promotion Council

Polki It refers to uncut, flat, polished diamond (traditional form of diamond jewellery, usually
unrefined cut)

GJTCI Gem & jewellery Trade Council of India

GIJC All India Gem and Jewellery Domestic Council

IEC Import Export Code

Kundan Traditional form of jewellery where 24Kt gold foil is used to set gemstones

Karigar / Artisans Who manufactures jewellery for the company

IGI International Gemological Institute

IICJ Indian Institute of Gems & jewellery

ISO International Organization for Standard

Kg Kilogram

Kt Karat

USP Unique Selling Point

PR activities Public Relation Activities

gm Grams

The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to such terms
under the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 the Depositories Act and the rules and regulations made
thereunder.

PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
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CERTAIN CONVENTIONS

All references in this Prospectus to “India” are to the Republic of India. In this Prospectus, our Company has presented
numerical information in “lakhs/Lacs” units. One lakh/Lac represents 1,00,000.

FINANCIAL DATA

Unless stated otherwise, the financial data in this Prospectus is derived from our Restated Financial Statements of Assets and
Liabilities, Profit and Loss and Cash Flow Statement of our Company for the Period Ended December 31, 2025 and For the
Financial year ended on March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with Indian GAAP,
the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, Guidance Note on “Reports in Company
Prospectus (Revised 2019)” issued by ICAI and the Indian GAAP which are included in this Prospectus, and set out in
“Restated Financial Information ” on page 226 of this Prospectus..

In this Prospectus , any discrepancies in any table between the total and the sum of the amounts listed are due to rounding
off. All figures in decimals have been rounded off to the two decimal place and all percentage figures have been rounded off
to two decimal places and accordingly there may be consequential changes in this Prospectus.

Our Company’s Financial Year commences on April 1 of the immediately preceding calendar year and ends on March 31 of
that calendar year, so all references to a particular financial year are to the 12-month period commencing on April 1 of the
immediately preceding calendar year and ending on March 31 of that particular calendar year.

There are significant differences between Indian GAAP and IND (AS). Accordingly, the degree to which the Restated
Financial Statements included in this Prospectus will provide meaningful information is entirely dependent on the reader’s
level of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting practices,
Indian GAAP, IND (AS), the Companies Act and the SEBI (ICDR) Regulations, on the Restated Financial Statements
presented in this Prospectus should accordingly be limited. our financial statements reported under Indian GAAP. We have
not attempted to explain those differences or quantify their impact on the financial data included herein, and we urge you to
consult your own advisors regarding such differences and their impact on our financial data. You should consult your own
advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of
Financial Position and Results of Operations” and elsewhere in this Prospectus unless otherwise indicated, have been
calculated on the basis of the Company’s restated financial statements prepared in accordance with the applicable provisions
of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our
Statutory Auditor, set out in the section titled “Restated Financial Information ” beginning on page 226 of this Prospectus.

For additional definitions used in this Prospectus, see the section “Definitions and Abbreviations” on page 7 of this
Prospectus. In the section titled “Main Provisions of the Articles of Association”, on page 344 of the Prospectus defined
terms have the meaning given to such terms in the Articles of Association of our Company.

CURRENCY AND UNITS OF PRESENTATION
In this Prospectus, unless the context otherwise requires, all references to:
> ‘Rupees’ or ‘X’ or ‘Rs.” Or ‘INR’ are to Indian rupees, the official currency of the Republic of India;

All references to the word ‘Lakh’ or ‘Lakhs’, ‘Lac’ or ‘Lacs’, means ‘One hundred thousand’ and the word ‘Million’ means
‘Ten lakh’ and the word ‘Crore’ means ‘Ten Million’ and the word ‘Billion’ means ‘One Thousand Million’.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” and elsewhere in this Prospectus, unless otherwise indicated, have been
calculated based on our financial statements as restated prepared in accordance with Indian GAAP.

DEFFINITIONS
For definitions, please see the Chapter titled “Definitions and Abbreviations” on page 7 of this Prospectus. In the Section

titled “Main Provisions of Articles of Association” beginning on page 344 of this Prospectus, defined terms have the
meaning given to such terms in the Articles of Association.
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INDUSTRY AND MARKET DATA

Unless stated otherwise, industry and market data used throughout this Prospectus has been obtained or derived from Internal
Company reports and industry and Government publications, publicly available information and sources. Industry and
Government publications generally state that the information contained in those publications has been obtained from sources
believed to be reliable but that their accuracy and completeness are not guaranteed, and their reliability cannot be assured.
Although, our Company believes that industry data used in this Prospectus is reliable, it has not been independently verified
either by the Company or the Book Running Lead Manager or any of their respective affiliates or advisors.

Further, the extent to which the industry and market data presented in this Prospectus is meaningful depends on the reader's
familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary widely among
different industry sources. Accordingly, investment decisions should not be based solely on such information.

In accordance with the SEBI (ICDR) Regulations, “Basis for Offer Price” on page 124 of this Prospectus includes
information relating to our peer group entities. Such information has been derived from publicly available sources, and neither
we, nor the Book Running Lead Manager have independently verified such information. Such data involves risks,
uncertainties and numerous assumptions and is subject to change based on various factors, including those discussed in “Risk
Factors” on page 29 of this Prospectus.

TIME

All references to time in this Prospectus are to Indian Standard Time. Unless stated otherwise, or the context requires
otherwise, all references to a “year” in this Prospectus are to a calendar year.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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FORWARD LOOKING STATEMENT

This Prospectus contains certain “forward-looking statements”. These forward-looking statements generally can be identified

EEINNT3 LERNT3 LEINNT3

by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, “objective”, “plan”, “propose”,
2 13 29 13

“project”, “will”, “will continue”, “will pursue” or other words or phrases of similar import. Similarly, statements that
describe our strategies, objectives, plans or goals are also forward-looking statements.

All forward-looking statements are subject to risks, uncertainties, expectations and assumptions about us that could cause
actual results to differ materially from those contemplated by the relevant forward-looking statement. These forward-looking
statements, whether made by us or a third party, are based on our current plans, estimates and expectations and actual results
may differ materially from those suggested by such forward-looking statements.

Actual results may differ materially from those suggested by forward-looking statements due to risks or uncertainties
associated with expectations relating to and including, regulatory changes pertaining to the industries in India in which we
operate and our ability to respond to them, our ability to successfully implement our strategy, our growth and expansion,
technological changes, our exposure to market risks, general economic and political conditions in India which have an impact
on its business activities or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated
turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial
markets in India and globally, changes in domestic laws, regulations and taxes and changes in competition in the industries
in which we operate.

Certain important factors that could cause actual results to differ materially from our Company’s expectations include, but

are not limited to, the following:

 Inability to maintain and develop our brand,

+ Disruption in our line of business or recession in the market;

* Decline in demand of jewellery;

* Increase in prices of Raw Material i.e. gold, diamonds, precious and semi-precious stones. Any adverse developments
affecting Gujarat, where our showrooms are located;

» Disruptions at third-party production or manufacturing facilities or failure of third parties to adhere to the relevant quality
standards;

 Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

* Any change in government policies resulting in increase in taxes payable by us;

* Our ability to retain our Key management persons and to attract and retain qualified personnel;

* Our ability to respond to technological changes;

+ Inability to effectively manage or expand our retail network or operations or pursue our growth strategy;

+ Inability to successfully obtain registrations in a timely manner or at all;

+ Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

* Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks associated
with our operations;

* Our ability to repay interest and principal payments on our existing debt obligations and satisfy the other covenants
contained in our existing debt agreements;

* Any failure to raise additional financing for our Company could have an adverse effect on our business, results of
operations, financial condition and cash flows;

* Unsecured loan taken by our Company from our Promoters and directors can be recalled at any time;

+ Inability to collect receivables and default in payment from our customers could result in reduced profits and affect our

cash flows.
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For further discussion of factors that could cause the actual results to differ from our estimates and expectations, see section
“Risk Factors”, “Business Overview” and “Management’s Discussion and Analysis of Financial Conditions and Results
of Operations” beginning on pages 29, 153 and 230 respectively, of this Prospectus. By their nature, certain market risk
disclosures are only estimates and could be materially different from what actually occurs in the future. As a result, actual
gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be correct. Given
these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and not to regard
such statements as a guarantee of future performance.

Forward-looking statements reflects current views as of the date of this Prospectus and are not a guarantee of future
performance. These statements are based on our management’s beliefs and assumptions, which in turn are based on currently
available information. Although we believe the assumptions upon which these forward- looking statements are based are
reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking statements based on these
assumptions could be incorrect. Neither our Company, our Directors, the Promoter, the Syndicate nor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBI ICDR Regulations, our Company, the Promoter and the Book Running Lead Manager will
ensure that the Investors in India are informed of material developments until the time of the grant of listing and trading
permission by the Stock Exchange for the Offer.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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SECTION II - RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Prospectus, including the risks and uncertainties described below, before making an investment in the Equity Shares. In
making an investment decision, prospective investors must rely on their own examination of us and the terms of the Offer
including the merits and risks involved. The risks described below are not the only ones relevant to us, our Equity Shares,
the industry or the segment in which we operate. Additional risks and uncertainties, not presently known to us or that we
currently deem immaterial may arise or may become material in the future and may also impair our business, results of
operations and financial condition. If any of the following risks, or other risks currently unknown or deemed immaterial, do
in fact occur, our business, operating results, cash flows, or financial condition could be materially and adversely affected,
the trading price of our Equity Shares could decline, and as prospective investors, you may lose all or part of your investment.
You should consult your tax, financial and legal advisors about particular consequences to you of an investment in this Offer.
The financial and other related implications of the risk factors, wherever quantifiable, have been disclosed in the risk factors
mentioned below. However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot
be disclosed in such risk factors.

To obtain a complete understanding, you should read this section in conjunction with the sections “Industry Overview”,
“Business Overview” and “Management’s Discussion and Analysis of Financial Position and Results of Operations” on
pages 138, 153 and 230 of this Prospectus, respectively. The industry-related information disclosed in this section that is not
otherwise publicly available is derived from industry sources as well as Government Publications. Industry sources as well
as Government Publications generally state that the information contained in those publications has been obtained from
sources believed to be reliable but that their accuracy and completeness and underlying assumptions are not guaranteed and
their reliability cannot be assured.

This Prospectus also contains forward-looking statements that involve risks, assumptions, estimates and uncertainties. Our
actual results could differ materially from those anticipated in these forward-looking statements as a result of certain factors,
including the considerations described below and, in the section titled “Forward-Looking Statements” on page 27 of this
Prospectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or other
implications of any of the risks described in this section. Unless the context requires otherwise, the financial information of
our Company has been derived from the Restated Financial Information.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality of Risk Factors:

o Some events may not be material individually but may be found material collectively,
o Some events may have material impact qualitatively instead of quantitatively; and
o Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the risk factors
mentioned below. However, there are risk factors where the impact may not be quantifiable and hence, the same has not
been disclosed in such risk factors. The numbering of the risk factors has been done to facilitate ease of reading and reference
and does not in any manner indicate the importance of one risk over another.

In this Prospectus, any discrepancies in any table between total and sums of the amount listed are due to rounding off.
In this section, unless the context requires otherwise, any reference to “we”, “us” or “our” refers to SMR Jewels Limited.

The risk factors are classified as under for the sake of better clarity and increased understanding.

INTERNAL RISK FACTORS

We may continue to derive a material portion of our revenue from our top ten customers and our financial dependence
on our top ten customers poses a potential risk. A reduction in business from these top ten customers or any other major
clients could have negative implications for both our revenue and profitability.
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Our Company derives a significant portion of its revenues from a limited number of customers, particularly our top ten
customers. Given the nature of our business, which specialises in Designer Heritage Jewellery blending traditional artistry
such as Jadtar, Meenakari and Polki with theme-based, bridal festive, nature-inspired and daily-wear collections, our reliance
on a concentrated customer base exposes us to revenue concentration risk. Any adverse change in the relationship with such
customers, including reduction in order volumes, cancellation of orders, delay in payments, or discontinuation of business,
may materially and adversely impact our revenues, profitability and overall financial condition.

Revenues from particular customers may fluctuate significantly from one period to another depending on the nature, scale,
and scheduling of their orders. This creates potential volatility in our results of operations and increases our exposure to
contract-specific risks. While our strong relationships with such customers have been built on timely execution, product
quality, and consistent service, there is no assurance that these customers will continue to place similar orders with us in the
future.

Given the bespoke and design-intensive nature of our product portfolio, customer retention is highly dependent on factors
such as exclusivity of collections, alignment with evolving consumer preferences, and our ability to deliver customised
products on time. Failure to keep pace with changing fashion trends, rising competition in the luxury and bridal jewellery
segment, or supply chain challenges affecting our artisans and raw materials may result in reduced repeat business or customer
attrition. Such developments could adversely impact our sales, brand positioning, and long-term growth prospects.

Accordingly, our continued dependence on a limited number of customers represents a material risk, and any adverse
development in relation to these customers could have a significant negative effect on our business, results of operations, and
financial condition.

The table below illustrates the revenue contribution of our top customers over recent financial periods:

Our top ten customers contribute 60.46%, 62.43%, 61.34% and 51.89% of total revenue for operation for the period ended
December 31, 2025 and year ended March 31, 2025, 2024 and 2023 respectively.

(Rs. In Lakhs)

Sr. | Particulars For the period/year ended on

No. December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Revenue % Revenue % Revenue % Revenue %
(in lakhs) (in lakhs) (in lakhs) (in lakhs)

1. Top 1 Customer 4,340.56 | 14.06 6,946.72 | 26.39 2,489.53 19.99 774.04 | 1146

2. Top 5 Customers 14,064.14 | 45.56 12,731.70 | 48.36 6,095.91 48.95 2,865.91 | 42.44

3. Top 10 Customers 18,666.59 | 60.46 16,433.88 | 62.43 7,638.05 61.34 3,504.24 | 51.89

At present, we derive most of our revenues from the sale of products from limited number of customers. Any decline in our
quality standards, any change in the demand for our products by the customers may adversely affect our ability to retain
them. We cannot assure that we shall generate the same quantum of business, or any business at all, from these customers,
and loss of business from one or more of them may adversely affect our revenues and profitability. However, the composition
and revenue generated from these clients might change as we continue to add new clients in normal course of business.

We are highly dependent on our suppliers for uninterrupted supply of Raw-Materials. Any shortfall in the supply of our
raw materials, or an increase in our raw material costs and other input costs, may adversely affect the pricing and supply
of our products with subsequently having an adverse effect on the business, results of operations and financial conditions
of our company.

Our Company is highly dependent on third-party suppliers for the procurement of raw materials, including gold, other
precious metals, gemstones, pearls, antique fittings, and components required for our Designer Heritage Jewellery, theme-
based collections, traditional categories such as Jadtar, Meenakari and Polki, Bridal & Festive Jewellery, as well as nature-
inspired and daily-wear ranges. Given the intricate craftsmanship and artisanal nature of our offerings, the timely availability,
consistent quality, and competitive pricing of such raw materials are critical to our operations. Any disruption in supply,
quality issues, or significant increase in input costs may adversely affect our production, profitability, and financial condition.

Our reliance on a limited number of niche suppliers, many of whom operate through artisanal and traditional sourcing
channels, exposes us to inherent risks. Failure by any such supplier to meet our requirements in terms of quality, quantity, or
timely delivery could lead to production delays, higher costs, rework, or inability to meet customer commitments. Since
alternate sourcing of specialised inputs is not always feasible in the short term, our operations are vulnerable to supply chain
disruptions.
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4.

Further, fluctuations in the domestic prices of gold, gemstones, and other key raw materials, changes in applicable duties or
taxes, and supply bottlenecks within the domestic market could materially impact our input costs and working capital
requirements.

Our inability to secure raw materials that meet our cost, quality, and delivery expectations in a timely manner could result in
increased operating costs, interruption in our manufacturing cycle, and strain on our working capital. Given our dependence
on a limited supplier base, any adverse development in relation to such suppliers may materially and adversely affect our
business, results of operations, and financial condition.

Please read the below mentioned table for ascertaining the dependency of our company on few suppliers:

Sr. | Particulars For the period / year ended on
No. December 31, March 31, 2025 March 31, 2024 March 31, 2023
2025
(in lakhs) % Purchase % Purchase % Purchase %
(in lakhs) (in lakhs) (in lakhs)

1. Top 1 Supplier 6,088.09 | 19.91 3,025.97 | 11.79 2,492.22 | 22.36 2,705.46 | 38.66
2. Top 5 Supplier 17,115.95 | 55.98 12,575.08 | 49.00 6,996.58 | 62.77 6,256.93 | 89.41
3. Top 10 Supplier 21,748.94 | 71.12 | 18,609.98 | 72.52 9,137.16 | 81.99 6,650.85 | 95.03

Our revenues are highly dependent on our operations in geographical region of state of Gujarat. Any adverse development
affecting our operations in this region could have an adverse impact on our business, financial condition and results of
operations.

Our revenues are significantly concentrated in the state of Gujarat. For the period ended December 31, 2025 and for the years
ended March 31, 2025, 2024 and 2023, revenue from Gujarat contributed 322,632.33 lakhs (73.31%), %19,579.07 lakhs
(74.37%), %8,881.64 lakhs (71.33%) and %2,084.07 lakhs (30.86%) of our total revenue from operations respectively. The
geographical distribution of revenue is provided are as follows.

(Rs. in lakhs)

Name of States December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Amount %* Amount %* Amount %* Amount %*
Gujarat 22,632.33 73.31 19,579.07 74.37 8,881.64 71.33 2,084.07 30.86
Rest of India 8,239.68 26.69 6,746.10 25.63 3,570.66 28.67 4,620.96 68.43
Outside India - - - - - - 47.75 0.71
Total 30,872.01 100 26,325.18 100 12,452.30 100 6,752.78 100.00

*The % has been derived by dividing the Revenue from operations from state with the total revenue generated from operations
divided by of the company in the relevant year as mentioned in the Profit and Loss Statement as given in restated financials
of the company.

Such concentration exposes us to risks arising from adverse developments in this region, including increased competition,
economic downturns, regulatory changes, or demographic shifts in Gujarat. Any negative event affecting customer demand,
supply chain logistics, or local business conditions in this region could materially and adversely impact our business, results
of operations, and financial condition.

Although our Company has established presence in several other states across India, the high dependence on Gujarat for a
majority of revenues increases our exposure to region-specific risks. While we intend to expand our